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Please check that this question paper contains 23 printed pages.

¢ Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.
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15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
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General Instructions : '
(i) This question paper contains two parts A and B.
(ii)  Part A is compulsory for all.
(iii) Part B has two options — Option - I Analysis of Financial Statements and Option - II
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.
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que - F
PART -A
(WTEERI HH qeT ST & R e

(Accounting for Partnership Firms and Companies)

1. TG a1 6 U % WIERR & @97 3 : 2 % SR § o sed & | 31-3-2015 % S
T a9 H TRA 7 T 15,000 7 307 fohar | SHEF 3101 o =4 € 300 o7 | ,
T T gU o eI R STt el o, et 9T @@ o % fer arereae st _
whafe iy | 1
Nusrat and Sonu were partners in a firm sharing profits in the ratio of 3:2. During the

year ended 31-3-2015 Nusrat had withdrawn ¥ 15,000. Interest on her drawings
amounted to ¥ 300.

Pass necessary journal entry for charging interest on drawings assuming that the
capltals of the partners were fixed.

2. 1-1-2016 =t AT fafiee grr Frifea o 7 1,00,000 w=a 3t o T 3 Wl afer % wem
AT TRT T & T | 500 T F TH YRE FRA T VYW A AV H G T e |
1000 39T % Te SIURSE IT{H 3 AW ST -G T 5 Wi 379 Bt g e S are
T T e off R |
mﬁmﬁmmmmﬁﬁmm@aﬁgmmﬁmﬁﬁ
T ST viafe S | 1

On 1-1-2016 the first call of ¥ 3 per share became due on 1,00,000 equity shares issued
by Kamini Ltd. Karan a holder of 500 shares did not pay the first call money. Arjun a
shareholder holding 1000 shares paid the second and final call of ¥ 5 per share along
with the first call. |

Pass the necessary journal entry for the amount received by opening ‘Calls-in-
arrears’ and ‘Calls-in-advance’ account in the books of the company.

3. ‘Wmmwﬂﬁ%mmmﬁw&zom%mmmaﬁﬁm 1

State the provisions of the Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’. '

671173 | 2
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4.  WERR F e W WERR W ¥ fer & me ofe R ¥ AR W SR
IT | 1

Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership Firm’

on the basis of ‘Economic Relationship’.

5. @I HH H WEER 4 A1 3: 2 : 1% S0 § o sted o | 3R e ¥ 1/8 o
% foIT ¥ &t v T4 QKR S R S 1/16 W @ § @9 1/16 9 T @ ue R |
%, T, 71997 " % T A AT F 0T BT | 1

A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. They admitted D
as a new partner for 1/8" share in the profits, which he acquired 1/16™ from B and 1/16™
from C.

Calculate the new profit sharing ratio of A, B, C and D.

6. @mﬁmwﬁaﬁm%ﬁmﬁm%?waﬁ:ﬁmmmwfwﬁ
TR FF F AT WRER] % 7T Wawe f=m mar & 1 1

What is the maximum number of partners that a partnership firm can have ? Name the

Act that provides for the maximum number of partners in a partnership firm.

7. e B AR W F 3 9 S F T T e ant & i § qwer
F forw wow ffie 3 @ o ueR Wiz o Rk R | ¥ TR A ¥ forg
FE A T 10 W&F F 7,50,000 GHA S B 50% ¥ afremy w Frifaa s @ Rk
fear | Teft SiERIr amee w7 o 1 20,00,000 i % FT SR T TT 1 50,000 i
% forg et it vE S e e e 9 smaeE! W S MR T st @ s
foear o

SR A & o HA HY g § omevas Qe weied st qor 0w

Tl <t et ot UEE ifTT R et e e TR ) ' 3
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To provide employment to the youth and to develop the Naxal affected backward areas
of Chattisgarh. X Ltd. decided to set-up a power plant. For raising funds the company
decided to issue 7,50,000 equity shares of ¥ 10 each at a premium of 50%. The whole
amount was payable on application. Applications for 20,00,000 shares were received.
Applications for 50,000 shares were rejected and shares were allotted to the remaining
applicants on pro-rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which X Ltd. wants to propagate.

ww fale 3 HEr fafe 5 2 7,00,000 B T qo € 2,00,000 9 tEs 5
e ¥ 4,59,500 # fea 1 8,500 %1 ST TR feifee & wat & ol wr & v 37
SR I Tl ek T T 9 5 T SuR fefvde % wer § ¢ 10 9RY & wwar s )
10% % e o frrifir sy far mr |

SIS A F Fere TR Fetfires Y et 3 ammarearen Qoremeren wiefieat e |

Sandesh Ltd. took over the assets of ¥ 7,00,000 and liabilities of % 2,00,000 from
Sanchar Ltd. for a purchase consideration of ¥ 4,59,500. % 8,500 were paid by accepting
a draft in favour of Sanchar Ltd. payable after three months and the balance was paid by
issue of equity shares of ¥ 10 each at a premium of 10% in favour of Sanchar Ltd.

Pass necessary journal entries for the above transactions in the books of
Sandesh Ltd.

(i) T W F WA, (i) TH WK 7 ST TEVT AT (i) TF TR F T 3 oo
feet Tt ot Feaferat 1 Soohe ST St e 8 ey ) oT JETTHAT & Tl & |

State any three circumstances other than (i) admission of a new partner; (ii) retirement of
a partner and (iii) death of a partner, when need for valuation of goodwill of a firm may
arise.

4-3-20163%%‘.2'“[.%?.%@'23#?1,0001@?67%‘365, 9% Tt  Frfe fear 1 R

w&ﬁaﬁﬁﬁm,%%m%mmﬁmufa&ﬁaﬁﬁq: |

(F) ST FOG B T e O o T e v W 10% ¥ sifemy o R e
ta

@) mmﬁmﬁ*ﬁaﬁ%%a@wﬁmwmeS%%mwm
SATE |

4
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12.

KTR Ltd., issued 365, 9% Debentures of ¥ 1,000 each on 4-3-2016. Pass necessary

journal entries for the issue of debentures in the following situations :

(a) When debentures were issued at par redeemable at a premium of 10%.

(b) When debentures were issued at 6% discount redeemable at 5% premium.

@, 7o T, T G F WIS & A9 5 : 3 % S o A aed & | 1-4-2014 1 S
% 1/8 wm%faqam.aﬁwwmmws@ﬁs,oooé;mﬁvﬁaﬁn% R
O T, T T T ST Tt ST W R SR B TRE & HROT g€ TR off FH A A
3:2 %YM F T FE W T g€ | 31-3-2015 H WA g A H EH H AN
T4,00,000 &1 | |

31 W, 2015 $ T gC A & forw o, g, T R oA T wwen
FIR HT |

P and Q were partners in a firm sharing profits in the ratio of 5:3. On 1-4-2014 they
admitted R as a new partner for 1/8“5 share in the profits with a guaranteed profit of
% 75,000. The new profit sharing ratio between P and Q will remain the same but they
agreed to bear any deficiency on account of guarantee to R in the ratio 3:2. The profit of

the firm for the year ended 31-3-2015 was ¥ 4,00,000.

Prepare Profit and Loss Appropriation Account of P, Q and R for the year ended
31-3-2015, |

ferepra, FereTTeT T WS T B WSRO A9 21 2 1 1 % Srun H o Stedt & | S

gk o w31 A R A S €l 31-12-2015 & 3w & 2w & T | 39 faty =

T S57 @ & T 3,80,000 T ST 9 o 7 it ) @A F geeww T 1,20,000 Fen
T | a3 7 50,000 T A 99 o | g 3wt A ¥ e ) e frwet o
Fut & Siea o % YR 0T s S lﬁaﬁwaﬁwsﬂwwwsooom |

éﬂa%ﬁmwﬁﬁgﬁaﬁﬁmmmml

4
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Vikas, Vishal and Vaibhav were partners in a firm sharing profits in the ratio of 2:2:1.
The firm closes its books on 31* March every year. On 31-12-2015 Vaibhay died. On
that date his Capital account showed a credit balance of  3,80,000 and Goodwill of the
firm was valued at ¥ 1,20,000. There was a debit balance of T 50,000 in the profit and

loss account. Vaibhav’s share of profit in the year of his death was to be calculated on

the basis of the average profit of last five years. The average profit of last five years was
< 75,000.

Pass necessary journal entries in the books of the firm on Vaibhav’s death.

13. € 9 U 0% W § WERR 9 991 7 : 3 & U § oy sred 9 | 28-2-2016 F B H
ferere &t | Tt (e W SewY) @ SR SFATet B ageh W ¥ W w9 %
T ST R G o A
(F) ¥ 3,00,000 % TF TR 7 ¥ 3,75,000 W qeaitwd (53 T2 qoT B o forar qe o &y
¥ 75,000 T T T & |

(@ % 93,000 % T T SRR ¥ = 7@ F o Fer & 2 90,000 T F W
foram |1

(M) % 60,000 % TF AR TR 3 0 T % qof Fer &g T 37,000 7% 71 T 40,000
% T qo7 % e B o1 a8 & ot Froer § & fa

(&) foqEeT W T 7,000 F e g |

T W gU T wedt s e g R T, swie et & for e ) qe

F 3Tavas Ao viaftedt ST |

E and F were partners in a firm sharing profits in the ratio of 7:3. On 28-2-2016 the firm

was dissolved. After transferring assets (other than cash) and outsiders’ liabilities to

realization account you are given the following information :

(@) A creditor for ¥ 3,00,000 accepted building valued at ¥ 3,75,000 and pald the firm
T 75,000.

(b) A second creditor for ¥ 93,000 accepted stock valued at ¥ 90,000 in full settlement
of his claim.

(¢) A third creditor amounting to ¥ 60,000 accepted ¥ 37,000 in cash and investments
of the book value of ¥ 40,000 in full settlement of his claim.

(d) ~ Loss on dissolution was % 7,000.
Pass necessary journal entries for the above transactions in the books of the firm

assuming that all payments were made by cheque.
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14, &, @ a9 T UH G b GEER & qUT e 3: 2 1%a§qmﬁwwmzﬁe}|313zolsaﬁ

S ety foramor et YR | T
31-3-2015 =t &, & T 1 ot feafe faawor
: i - afer
Bl ® | ®
TRR 50,000 |49 50,000
37 foet 20,000 | e 50,000
et : Eoicy 1,00,000
% 1,00,000 B 40,000
@ 50,000 IR 30,000
T 25,000 1,75,000 | 5% 5,000
T G 30,000
2,75,000 2,75,000

| a7, 2015 ¥ %, @ @91 T 3 I SRR sred 1 Foi ferar | gwe g 98 e
g fF |
() E @k e < 1,50,000 T SR
(ii) sﬁqwm?so,oooﬁmaﬁwwqm%mmmn
(i) % 6,000 3 SRR T 9 T O o T avferna fpar ST e |
i T, WERRT 3 ot @ e e W e e e i | 6

A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. Their Balance

Sheet as on 31-3-2015 was as follows :
Balance Sheet of A, B and C as on 31-3-2015

g eregs Amount Amount
Liabilities ®) Assets ®)
Creditors 50,000 Land 50,000
Bills Payable 20,000 | Building 50,000
Capitals : Plant 1,00,000
A 1,00,000 Stock 40,000
B 50,000 Debtors 30,000
C 25,000 1,75,000 | Bank 5,000

General Reserve 30,000
2,75,000 2,75,000

From 1% April, 2015 A, B and C decided to share profits equally. For this it was agreed

that :

(i)  Goodwill of the firm will be valued at ¥ 1,50, 000.

(ii) Land will be revalued at ¥ 80,000 and bu11d1ng be depreciated by 6%.

(iii) Creditors of ¥ 6,000 were not likely to be claJmed and hence should be writtenoff.
Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet of
the reconstituted firm.

67/1/3
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15.  1-4-2013 % T3, fofad % T 100 Wi % 20,000, 11% 0T 7 & |

i) 14 2014aﬁmﬁﬁqéamﬁ4ooom%mwm % 102 UfeT 079 &f 3T
@ fopa e &€ X @ = T
(i) 1-4-2015 %t T 3 Sl R T 8,00,000 % FOTH B T THHET T R |
(ili) 28-2-2016 I T T 1 3T T T FA & ferq T 7,89,900 & fpar |
RUTTS T Y TN KA WA B GAE F T o gY, ST oAl % fore
FHET I QIR B AT AT et ST | 6
On 1-4-2013 NK Ltd. had 20,000, 11% Debentures of ¥ 100 each outstanding.
(i) On 1-4-2014 the company purchased in the open market 4000 of its own
debentures at ¥ 102 each and cancelled the same immediately.

(i) On 1-4-2015 the company redeemed at par debentures of ¥ 8,00,000 by draw of a
lot. '

(iii) On 28-2-2016 the remaining debentures were purchased for immediate
cancellation for ¥ 7,89,900.
Pass necessary journal entries for the above transactions in the books of the
company ignoring debenture redemption reserve and interest on debentures.

16. %, @ AT TH FH F ARRR A T3 : 2 : 1 F I § o ded 4 | 31-3-2015 Y I
fefa o = v @ o -

31-3-2015 T &, & T 7 w7 Tty faawor

et | W T

® ®
AR_R 84,000 17,000
g 999 21,000 23,000
i 1,10,000
F 60,000 30,000
@ 40,000 FHTER qar feferg 10,000
T 20,000 1,20,000 | FeR=RY 35,000
2,25,000 2,25,000

IR il &t 7 Y T AT WRRR S qer 98 froty forar man i
(i) & GTANIHAA AT AT 2:2: 1: 18T 1 .
(i) ¥ T T T R € 90,000 FRET T e T S0 ST o @ s e o
(ili) FHeT T TSR 9o T 24,000 o7 |
(iv) =R & T 29,000 T FH fpar ST |
(v) 3,000 T TF TR 3791 J16 T A& AT 376 T yaferiad fopar s
(vi) TR § N F 1/6 90T & AT e o e
QA T, WERRI & i @ a9n gited &6 @ feafy freror daw i |
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TS, o1 1 g U BH o WIERR & a91 5 : 3 : 2 % 0 | o sfed & | 31-2-2015 &
I feafe feeror fret e @ o

31-3-2015 ! TF9, T8, AT A o1 Ry fmwor

LEaiy et
® ®

AT/R 21,000 | fiT e s7& 62,000
fRv sAR=gE #Y | 10,000 | HX & 20,000
A-E @ 40,000 | @ 19,000
Gl LI 12,000
T, 50,000 | LSty 15,000

€. 40,000 TR/R 40,000
IF 20,000 1,10,000 | g2 ; mEw™ 3,000 37,000
Awe 16,000
1,81,000 1,81,000

IR fafa @t . 3 SaE TEU # foa 991w, v g, A e vt o7 sgean
% T T 1 ol fera

(1) & =t Eife 1 goaisA T 51,000 ferar mam |
(2) wHEAR! &fagfa ®1 T 4,000 T TH &7 97 |
(3) T HOI & foTw WM T 1,000 ¥ FH HET AT |

(4) € H T 8,200 F T AW foHar STEAM q€r AT H WHFRT SHF F07 @A H HT
fear ST, R AR 9R WER aifie vl § 10% Wi oY = % ae e

SR | : '
(5) TS, TUT SE o W AT O SIUTT 3 : 2§ T S St A2 o SIn | nit |
it RIS o] @I WeTsh] fehaT STRAT |
YRR G, Wi o Ut @I e gRitea w6 o et faeror dar i | 8
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A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. On 31-3-2015
their Balance Sheet was as follows :

Balance Sheet of A, B and C as on 31-3-2015

o e Amount Amount
Liabilities ® Assets @
Creditors 84,000 | Bank 17,000
General Reserve 21,000 | Debtors 23,000
Capitals : Stock 1,10,000
A 60,000 Investments 30,000
B 40,000 Furniture & Fittings 10,000
C 20,000 1,20,000 | Machinery 35,000
2,25,000 2,25,000 |

On the above date D was admitted as a new partner and it was decided that :

@
(i)

premium in cash.

(iii)
(iv)

v)
~ off.
vi)~
the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet

of the reconstituted

X, Y and Z were partners in a firm sharing profit’s in the ratio of 5:3:2. On 31-3-2015

firm.

The market value of investments was ¥ 24,000.
Machinery will be reduced to ¥ 29,000.
A creditor of ¥ 3,000 was not likely to claim the amount and hence to be written-

OR

their Balance Sheet was as follows :
Balance Sheet of X, Y and Z as on 31* March, 2015

The new profit sharing ratio between A, B, C and D will be 2:2:1:1.
Goodwill of the firm was valued at ¥ 90,000 and D brought his share of goodwill

D will bring proportionate capital so as to give him 1/6" share in the profits of

e Amount Amount
Liabilities ® Assets ®)
Creditors 21,000 | Land and Building 62,000
Investment ; Motor Vans 20,000
Fluctuation Fund 10,000 | Investments 19,000
P & L Account 40,000 | Machinery - 12,000
Capitals : Stock 15,000

X 50,000 Debtors 40,000
Y 40,000 Less : Provision _3.000 37,000
Z 20,000 1,10,000 | Cash 16,000
1,81,000 1,81,000
10
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On the above date Y retired and X and Z agreed to continue the business on the ]

following terms :

(1) Goodwill of the‘firm was valued at ¥ 51,000.

(2) There was a claim of T 4,000 for Workmen’s Compensation.

3 | 'Provision for bad debts was to be reduced by ¥ 1,000.

(4) Y will be paid ¥ 8,200 in cash and the balance will be transferred in his loan

account which will be paid in four equal yearly instalments together with interest
@ 10% p.a.

(5) The new profit sharing ratio between X and Z will be 3:2 and their capitals will
be in their new profit sharing ratio. The capital adjustments will be done by

opening current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance

Sheet of the reconstituted firm.

éaqa.%fﬁq%gﬁ? 10 % ¥ 1,60,000 FHaT 3791 & T 6 Ui 25w & iy W fiftha w2
F 7T e eamfaa iR | TR P eR @ 3 ot

AT W - T 4 7T 39 (% 1 a3 & e Hied)

A T - T 6 7 3w ( 3 9 ofwr & o whew)

v QT A e W) - 9 | |

3,20,000 37¥it % fAT STEe T EW 1 80,000 ¥ % fAIT smAEH! i w X far wn
T ST TR M FT &Y T | Y AT P IIND AR W Hl S FT fear
T | SRR WU SR A 1 e e W Iy iy # Y forar w1 800w
¥ STYRE S T S TR HT T Tl | SR ¥ T TYET SO i
X feTar TR | 3 ove, SR e 5 T | T R 1200 s % fg eme fea
o, S AT T PTA FA T TEH @ | Ik SR 7 A 807 Y oram AT | @OT o
nﬁaisﬁﬁﬁloooaivﬁﬁnu%awwmﬁﬁﬁamﬁmw | g it Tt g
sieit 7 S % &0r o T et o e 9 o

I Al % 1T Fuw. fefie it Qe o sTavaes UsHEn waftedt Hi |
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Sttt fefree 3 % 10 5% % 50,000 T i@ i ¥ 2wl sfw % ey w e fea
St STEEH TRT F W 3 o | i ¥ e e s vttt e ) e,

EeRCiciks ik tol }
S 5. ffree
© A
T | Am | W
fafa oot g | ufw | wfe
. € ® ®)
2015,
A0 | aw | |

.................

(70,000 39t & for. T 5 wig ofw whfimw wfeq
AT T T 8)
716 | W 3 SR @ ™o

................................

................................

(3R Tfer =1 sfer Oon, wiesfa it @t §
TIHEROT, 8000 3T o foTT @ i AR Wl H
O T Y B GRS T W g AT A
it 3FE F @A SR SMUR W feam
™ 1)

731 | e E 1 I S

TEN20 | e, aw o |

........................
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........................

KS Ltd. invited applications for issuing 1,60,000 equity shares of I 10 each at a
premium of ¥ 6 per share. The amount was payable as follows :

On Application ¥ 4 per share (including premium ¥ 1 per share)

On Allotment ¥ 6 per share (including premium % 3 per share)

One First and Final Call — Balance.

Applications for 3,20,000 shares were received. Applications for 80,000 share
were rejected and application money refunded. Shares were allotted on pro-rata basis to
the remaining applicants. Excess money received with applications was adjusted
towards sums due on allotment. Jain holding 800 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the final call
was made. Gupta who had applied for 1200 shares failed to pay the final call. This
shares were also forfeited. Out of the forfeited shares 1000 shares were re-issued at ¥ 8
per share fully paid up. The re-issued shares included all the forfeited shares of Jain.

Pass necessary journal entries for the above transactions in the books of KS Ltd.
OR

67/1/3 | 13 ' [P.T.O.
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GG Ltd. had issued 50,000 equity shares of ¥ 10 each at a premium of T 2 per share
payable with application money. The incomplete journal entries related to the issue are
given below. You are required to complete these blanks.

67/1/3
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Books of GG Ltd.
JOURNAL
Debit Credit
Date Particulars " | Amount | Amount .
) ®) ®)
2015,
Jan. 10 Dr.
L A R N
(Amount received on application for 70,000
shares @ ¥ 5 per share including premium)
” 16 Equity Share Application A/c Dr.
To i
Towiiiiiii L
To . B
Toooiiiiiiiiiic
(Transfer of application money to share capital,
securities premium, money refunded for 8000
shares for rejected applications and balance
adjusted towards amount due on allotment as
shares were allotted on Pro-rata basis.
” 31 Dr. | ...
Tooorivn 0
(Amount due on allotment @ % 4 per share) Jr
Feb.20 |..... Dr.
Tooiivnn
(Balancé amount received on allotment)
April01 |............... Dr.
To..couueenn.n, A N N
(First and final call money due)
” 20 | Dr.
Calls-in-arrears A/c. Dr 1,500
Towio L
(Money received on first and final call)
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'i Aug. 27 | ceeiiieinen Dr.
| TO vveveemeenennnn
| TO oonaeee
1 (Forfeited the shares on which call money was
not received) :
Oct.3 | cieremmeennnes Dr. | |
TO veevnrnnenennses Y
(Re-issued the forfeited shares @ 8 per share
fully paid up)
........ Dr.
TO oo
(... )
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20.
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QU - @

PART -B

e -1

Option -1
(ferefrar feraroni 1 fergearon)

(Analysis of Financial Statements)

T SO it qom F AR SR A AR % e & W g & e ety § 4
Tferpg o forg erfrren 6 ) et & T AR E ¢ dm wE AR 0 T v fearor
WWWWW@W@meMWﬁW%W
it e e 2

“An enterprise may hold securities and loans for dealing or trading purposes in which
case they are similar to inventory acquired specifically for resale.” Is the statement

correct ? Cash flows from such activities will be classified under which type of
activity while preparing Cash Flow Statement ?

mmﬁa?wﬁuwm#?mu@mm‘ﬂmml

Give the meaning of ‘Cash Equivalents’ for the purpose of preparing Cash Flow
Statement.

(F) T TH i foeita feafer & faferr semt & wrder weee o Frwiror s <t Faraoit &
foreioor 1w Rva | 59 fereetwor & fordl @t ok SRt o1 Soerw e |

(@) Qﬁ%ﬁﬁ-ﬁnﬁ%wwfﬂ%mﬁw&zﬁwzonﬁqﬁrm%mw
T & Reafey faraor & <o ey dmemed qe ‘I W] WAl & I gwar

SE | 2+2=4

(@) One of the objectives of ‘Financial Statements Analysis’ is to ascertain the
relative importance of the different components of the financial position of the
firm. State two more objectives of this analysis.

(b) Name any two items that are shown under the head ‘Other Current Liabilities’
and any two items that are shown under the head ‘Other Current Assets’ in the
Balance Sheet of a company as per Schedule III of the Companies Act, 2013.
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21. (%) HEEE B AT BT HT 3G E 2
@) T gEAT /@ Y A ST S UM T

i ©ie T 10,000; %7 T 1,20,000; Y= | S T 4,00,000; HF aGE
% 5,000; S=OF A aEE T 15,000; fasra =@ T 70,000, wemEHE =59 T 40,000;

=\ i T 60,000.

2+2=4

(a) What is meant by ‘Profitability’ of business ? »
(b)  From the following information calculate Operating Profit Ratio :

Opening Stock ¥ 10,000; Purchases ¥ 1,20,000; Revenue from operations
¥ 4,00,000; Purchase Returns ¥ 5,000; Returns from Revenue from operations
¥ 15,000; Selling Expenses ¥ 70,000; Administrative Expenses ¥ 40,000;

Closing Stock X 60,000.

22. 3199, 2015 S T gC I & forw v sfrean fafies =1 st foramor fo e &

P aiz 31-3-2015 31-3-2014
- 9 Q ®
FRAFHAT ¥ 3T 25,00,000 20,00,000
I AH 1,00,000 5,00,000
FHORT feeeremy =/ T ATH T 60% T AH 1 50%
I =T FHHUR! feaemT =9 #1 10% | FHAR! faemst =53 %51 20%
Eadt 50% 40%

& 3TEaT AT T SEwl-aTad, Ui TS T See % ST [SeoT IRe 3 o
£ 9 HA ¥ | T U Tt W B g U & IR S SE Al T HEF % (A0 S A
off 1S ¥ | TS & YT § 9% WH Gt 1 ST SO q9r W A A 3 |

faw o TmE foeRer @ qeREE anaf R dar witTe aer o fee S get @t

TEEH ft BINTT = o ISt i D AT et ¥ |
Following is the statement of Profit and Loss of Sun India Ltd. for the year ended 31
March, 2015 :
Note 31-3-2015 : 31-3-2014
Particulars
No. ® ®
Revenue from operations 25,00,000 20,00,000
Other Income 1,00,000 : 5,00,000
Employee benefit-expenses 60% of total Revenue | 50% of total Revenue
Other expenses 10% of employee |20% of employee
benefit expenses benefit expenses
Tax Rate 50% | 40% |
67/1/3 17 [P.T.O.
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The motto of Sun India Ltd. is to produce and supply green energy in the rural
areas of India. It has also taken up a project of constructing a road that will pass
through five villages, so that these villages could be connected to the nearby town.
It will use the local resources and employ local people for construction of the road.

You are required to prepare a Comparative Statement of Profit and Loss of Sun
India Ltd. from the given statement of Profit and Loss. Also identify ‘any two values
that the company wishes to convey to the society.

23, 31-3-2015 =t &%, faftaes o feafy fero fs wow @ o -

%, fafade 31-3-2015 = feafey Reaor
— Feg | 31-3-2015  31-3-2014
9] (9]
|1 wwE e St -
(1) et ffua
(37) @i gt 10,00.000  8.00,000
(F) F9F T sy 1 | 4.00.000 1.00.000)
(2) #FuA TgaTE ‘
AT 0T 2 9.00.000  10.00.000 '
(3) =] 3T
(37) TTHA F0T | 3 | 300000 | 1,00,000
() ALHAT 4 1,40,000 | 1,80,000
Fel 27,40,000 | 19,80,000
II. ufemfat:
(1) er=er afrgetaat
(37) Tt getaat
Q) Td ‘ 5 20,06,000 | 14,40,000
(ii) st , 6 40,000 60,000
(@) 31t faw 2,00,000 | 1,50,000
(2) 4] TRt :
(31 =] ferer 7 1,00,000 | 1,20,000
() R (HIeTEn) | 2,14.000 90,000
(§) g TA1 ks T 1,80,000 | 1,20,000
T 27,40,000 | 19,80,000
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T & HIEH
e 31-3-2015 | 31-3-2014
g ®) 9]
1 o ud i
5 e (FT-ET faeRor &t 9w) 4,00,000 | (1,00,000)
. 4,00,000 | (1,00,000)
2. | Sl o
12% 0TS 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3, | A R
S sAfutaers 3,00,000 | 1,00,000
3,00,000 | 1,00,000
4. | TEHEIE WEEE
T AT 1,40,000 |  1,80,000
1,40,000 | 1,80,000
5. | = ofvemteat
-l 24,06,000 | 16,42,000-
T TR (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. e uftet
= 40,000 60,000
40,000 60,000
7. | = e | |
NS RiH 2,14,000 90,000
2,14,000 90,000
sfafaw g

()  12% ForaEt @1 e 31-3-2015 &t R & o
(i) & T 1,40,000 HT N PIAR 62T T |
A e fFeRer TR ST |
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Following is the Balance Sheet of K.K. Ltd. as at 31-3-2015 :
K.K. Ltd. Balance Sheet as at 31-3-2015

. Note | 31-3-2015 | 31-3-2014
Particulars
No. ® ®)
I. Equity and Liabilities :
(1) Shareholders’ Funds :
(a) Share Capital 10,00,000 8,00,000
(b) Reserves and Surplus 1 4,00,000 (1,00,000)
2) Non-current Liabilities : |
Long-term borrowings 2 9,00,000 | 10,00,000
(3) Current Liabilities -
(a) Short-term borrowings 3 3,00,000 1,00,000
(b) Short-term provisions 4 1.40.000 1,80,000
Total : 27.40.000  19,80,000 |
II. Assets:
(1) Non-current Assets :
(a) Fixed Assets :
(i) Tangible 5 20,06,000 | 14,40,000
(i1) Intangible 6 40,000 60,000
(b) Non-current Investments 2,00,000 1,50,000
{2) Current Assets :
(a) Currént Investments 1,00,000 1,20,000
(b) Inventories 7 2,14,000 90,000
(c) Cash and Cash Equivalents 1,80,000 1,20,000
Total : 27,40,000 | 19,80,000
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Notes to Accounts @

. Note 31-3-2015 | 31-3-2014
Particulars
No. ) ®)
1 Reserves and Surplus
(Surplus ie. Balance in Statement of
4 00 | (1,00,000
Profit and Loss) 000 (1,0 )
4,00,000 | (1,00,000)
2. Long-term borrowings :
12% Debentures 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3. Short-term borrowings :
Bank Overdraft 3,00,000 1,00,000
3,00,000 1,00,000
4. Short-term provisions :
Provision for tax 1,40,000 1,80,000
1,40,000 1,80,000
5. Tangible Assets :
Machinery 24,06,000 | 16,42,000
Accumulated Depreciations (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. Intangible Assets :
Goodwill 40,000 60,000
40,000 60,000
7. Inventories :
Stock in trade 2,14,000 90,000
2,14,000 90,000

67/1/3

Additional Information :

(i) 12% Debentures were redeemed on 31-3-2015.
(i) Tax ¥ 1,40,000 was paid during the year.

Prepare Cash Flow Statement.
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(Srfenfer S

- (Computerized Accounting)

18. HTIFIERTT W W4T SRvT & 0

What is the purpose of normalization ?

19.  ‘Ff wivgw = w7 A ¥ o

What is meant by ‘Key Field’ ?

20. aﬁ%ﬁ%ﬁﬁ@ﬁmﬁﬁtﬁmmaﬁgﬁgmﬁ@mﬁwaﬂmﬁ% | 8 2

Internal manipulation of records is much easjer in computerized accounting than in
manual accounting. How ?

21, mmm%wwwmmﬁm;

State any four advantages of Computerized Accounting' System.

22. @ % ol 9) Su-amt % anemw | 4
Explain any four sub-groups of Profit and Loss.
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23, SHAT TF GWARSR ¥ | IH G FeA T 27,000 ¥ 1 B o R vt w1 IwE
THEFT (%) AT o A0, (@) TETE 5, () JE R a0 gRewT ser &) e
FH & G AT |

bRkl

HTE W PRBRI e 30 & 1 T A T 25%, GRATERY = ¥ o 1 v e o e
ST T 30%, TR-GIATETR W & FIT 16 R s 37 gt S w0 15%, GRATEH ©T%
% feTq uftee o T 1500wmamﬁrwsaﬁm%ﬁaqwﬁaﬁwwsom
T

On the basis of the following information using Excel give the formulae to compute :

(a) Basic pay earned (b) DA (c) House Rent Allowance and (d) Transport

Allowance of Namita who is a supervisor. Her basic pay is ¥ 27,000.
Information :

Number of working days in the month are 30. Rate of D.A. 25%, HRA rate for
supervisory staff is 30% of basic pay, HRA for non-supervisory staff 15% of basic
pay, Transport Allowance for supervisory staff ¥ 1,500 per month and transport
allowance for non-supervisory staff ¥ 750 per month.
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